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SATVIC PROJECTS PRIVATE LIMITED

21/2, BALLYGUNGE PLACE, KOLKATA 700 019
CIN NO : UT0101WB1995PTS071508

PAN : AAHCS4BO1F Assessment Year : 2021-2022

Ward :10(3) Accounting Year : 2020-2021
COMPUTATION OF TOTAL INCOME FOR THE YEAR ENDED 31.03.2021
Amount {Rs.)
Net Profit as per Prafit & Lozs Account 6,898,140.03
Add : Inadmissible Expenses
Depreciation 6.59,959.00
13,58,099.03
Less : Admissible Expenses allowance
Diepreciation as par T, 4.58 457 .00
8,01,642.03
Less : Income from Housa Property 9,00,000.00
1,642.03
Add: Income from HP
Rent Recaived 8,00,000.00
Less: S/D 2.70,000.00 6,30,000.00
6,31.642.03
Add : Loss from share 13.820.00
645,562 03
Tax on above 1,61,390.00
Add: Cess 5. 456 00
1.67.846.00
Less : TDS 1.88,820.00
Refundable 20,974.00
Computation of Depreciation as per | Tax Act or th

5t year 2021-2037

Addition
L. Depreciation Raie of W.DN. as during lha Deduction Depreclation W.OV, a5
of A Depreciats 1.04, during the vear allowable on 5103 2001
1. Plant & Machmery 5% aD42a1a.00 Ma il ARGAAT.00 26884900
2, Computer 40 42,00 Ml il .00 20,00

For Satvic Proje BM
(=31

Directar



SATVIC PROJECTS PRIVATE LIMITED

21/2, BALLYGUNGE PLACE, KOLKATA 700 019
CIN NO; uT0101WE1995PTS071506

IRECTORS' REPORT

Dear Shareholders,

Your Directors have pleasure in presenting the Annual Re

of
1. EINANCIAL RESULT

The Company's financial performances for the
figures are given hereunder

port on the business and operations
the Company together with the Audited Accounts for the year ended 31st March, 2021

year under review along with previous year's

{Amt. in ")
Particulars Current Year Pravious year
31 March, 31% March,
2021 2020

Revenue from operation 308,56,00000 | 828 48,752.00
Other Income 52,38,745.88 162,96.060.52 |
Total Income 361,94,745 88 991,44,842.92 |

Proft/{Loss) Before Depreciation &Tax 13,58.000.03| 151,34.788.42
|1_.ess; Depreciation 6,59,958.00 8,52.430.00 |

ProfitLoss) Before Tax 6,98,140.03 | 142,42,358.42

Less: Provision for Taxation 5,83,505.00 4351,287.00

Add: Deferred Tax Assels (50.875.00)]  (86,853.00)
Profit{Loss) after Tax 1,65,510.02 00,75,924 47 |
Add: Balance brought forward from previous year 579,70,38358 | B79.60450.16

Less - Amount iransferred io Spacial Reserve K -

Less: MAT 3 E
Balance Transferred to Balance Sheet 981,35,893.61 975,}:0.333.5_5_

2. DIVIDEND

In order to conserve the resources of the Company for future requirement the Board of
Director has decided not to declare the Dividend in this current financial year 2020 -21,

3. OVERVIEW OF THE COMPANY PERFORMANCE

The company is a Private Limited Company domiciled in India and incorporated under

provisions of the Company Act. The business of the company is Real Estate.

Ty
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4. MATERIAL CHANGES AND COMMITMENTS
No material changes and commitments affecting the financial position of the Company

occurred between the ends of the financial year to which this financial statement relates on
the date of this repon.

5. TRANSFER TO RESERVE

The Company has not transferred any amount ta any reserve during the FY 2020-21.

6. SHARE CAPITA
The Equity Share Capital of the company has nat change during the year.

7. DEPOSITS
The Company has not accepted any deposit during the year under review.

8. PERFORMANCE OF SUBSIDIARIES, ASSOCIATES AND JOINT VENTURE
COMPANIES AND THEIR CONTRIBUTION TO THE OVER
THE COMPANY DURING THE PERIOD UNDER REPORT

Pursuant to the provision of section 129 (3) of the Companies Act, 2013 read with Rule 5 &

8 of Companies (Accounts) Rules, 2014, the Company has no Subsidiaries, Asseciates and
Joint Venture Companias .

PERFORMANCE OF

9. STATUTORY AUDITOR

The members at their Annual General Meeting held on December 28, 2020, had appointed
h/s M. Tulsyan & Associates, Chartered Accountants as statutory auditors of the Company
to hold office till the conclusion of Annual General Meeting to be held on 2022 pursuant to
the provision of section 138(1) & 141 and other applicable provision of the Companies Act,
2013. In terms of the first proviso to Section 13% of the Companies Act, 2013, the
appaintment of the auditors shall be placed for ratification at every Annual General Meeting

Accordingly, the appointment of M/s M. Tulsyan & Associales, Chartered Accountants, as
Statutory Auditors of the Company, is placed for ratification by the shareholders. In this
regard, the Company has recsived a cerbificate from the auditors to the effect that they are
eligivle for reappointment in accordance with the provisions of Section 141 of the

Companies Act, 2013. W\J_,-M

Comd...P/3
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10. AUDITORS' REPORT

The auditer has not mark any gualification, reservation or adverse or disclaimer remark on
the comments on the Board.

11. EXTRACT OF THE ANNUAL RETURM

As required pursuant lo section 92(3) of the Companies Act, 2013 and rule 12(1) of the

Companies (Management and Administration) Rules, 2014, an extract of annual return in
MGT-8 is annexed as Annexure- 1 forming the part of this report.

12. BOARD MEETINGS

The Board duly met six times during the Year on the following dales ie. 16.05.2020,

04.08.2020, 13.11.2020, 19/01/2021 & 13.03.2021. The notice for the conducting the

) meetings ware given advance and the intervening gap between any two meetings was
within the period as prescribed oy the Companies Act, 2013,

13. CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION, FOREIGN EXCHANGE
EARNINGS AND OUTGO

The provisions of Section 134 (m) of the Companies Act, 2013 do pot apply o our
Company. There was no foreign exchange inflow or outflow during the year under review,

IRECTORS & K

L PERSONNEL'S APPOINTED AND RESIGNED
DURING THE YEAR

There is no change in composition of Board of Directors during the year under review.

15. PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS

.a The Company has nol given any Loan or Guarantee undar the section 186 of the Company
Act, 2013 .
16. PARTIC OF CONTRACT. REAMGE

NTS WITH RELATE RTI
There is no matenal contract, arrangement or transaction entered into by the Company with

its related parties, required to be reported in the prescribed Form ADC-2 in terms af section

1B8 of tha Companies Act, 2013 read with Rule B(2) of the Companies (Accounts) Rules,
2014,

17. RISK MANAGEMENT POLICY

The Company does nol have any Risk Management Policy as the elements of risk

threatening the Company’s existence are very minimal, b 1|l.

Cantd, P,
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18. DIRECTORS' RESPONSIBILITY STATEMENT

The Directors’ Responsibility Statement referred to in clause (c) of sub-section (3) of
Section 134 of the Companies Act, 2013, shall state that—

{2} that in the preparation of the annual a

ccounts, the applicable accounting standards have
been followed and no material depa

rtures have been made from the same;

(b} that they have selected such accounting policies and applied them consistently and
made |_u|:lg_;munts and estimates that are reasonable and prudent so as to give a true
and fair view of the state of affairs of the Company and of the profit or loss of the
Company for that periad:

{c) that they have taken proper and sufficient care for the maintenance of adeguate
aCCounting records in accordancs with the provisions of tha Companies Act 2013 far
safeguarding the assets of the Company and for preventing and detecting fraud and
other irregularities:

(d} that they have prepared the accounts for the financial year on a 'going concern’ basis.

() that proper systems to ensure compliance with the provisions of all applicable laws ware
in place and that such systems were adequate and cparating effectively: and

{f} that proper internal financial controls ware

lald down and that such internal financial
controls are adequate

and were operating effectively.

19. CORPORATE SOCIAL RESPONSIBILI Y

Pursuant to the provision of section 135 of the Companies Act, 2013 and read with Rula
made there under, the Company had not meet the criteria as specified in the said tha

pravision. Hence, the provision of the said section is nat applicable to the Company during
the year under review,

20. DETAILS RELATING TO REMUNERATION OF DIRECTOR

KEY MANAGERIAL
PERSONNEL AND EMPLOYEES & PARTICLURS OF EMPLOYEES

The company has paid Director Remuneration to ona of its Director name Mr Vivek Ruia.
Other than this no olher payment has been made to any key managerial person.

21, INTERNAL CONTROL SYSTEMS & THEIR ADEQUACY

The Company has in place adequate intemal financial controls with reference to financial

statements. During the year under review, such controls were tested and no reportable
matarial weaknass in the design or operation was observed.

\Ejd“/ Contd.. P/,
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22. SECRETARIAL AUDIT
The Section 204 of Companies Act, 2013 and Companies (Azpointmant and Remuneraion
of Manageria! Personnel) Rules, 2014, is not applicsble 1o the Company. Thersfors,
Cempany has not appoiniad any one as Secretarial Auditor for the Financial Year 2015-18.

23.DETAILS OF SIGNIFICANT ORDERS PASSED BY REGULATORS. COURTS OR
TRIBUNALS IMPACTING GOING CONCERHN AND COMPANY'S OPERATION
To the best of our knowledge the Company has not received any such order by Regulstors,
Courts or Trbunals during the year under review which may impact the going concem
status or the company’s operations in future.

24. DISC DER THE SEXUAL HARASSMENT OF WOMEN
Your Company is commited to provide and promole a safe, healthy and congenisl
atmosphere mrespective of gender, caste, aeed or socal dess of the employses During
the year under review, there was no case file pursuant to the Sexus! Harassment of Women
at workplace (Prevention, Prohibition and Redresssl) Act, 2013,

25. AUDIT COMMITTEE & VIGIL MECHANISM
During the year under review, the section 177 of Companles Acl 2013 regarding the Au
Committee and the sub section (5) & (10) of the provision of section 177 of Companiss Ach
2013 relating to Vigl mechanism both are not applicabla to the Company becsuse our
Company is not fall under such preview as set-out in the said section.

26. ACKNOWLE
An acknowledgement 1o all with whose help, cooperation and hard work the Company is

able to achieve the results. Your Direclors also acknowizdges gratefully tha sharsholdars
for their support and confidenca reposed on your Company.

For and on behalf of the Board of Directors
For Satvic Projects Pwt. Lid.

[Vivek Ruia)

. Chairman

IRl Discter (DIN: 00386861)

Dated the 4™ day of October, 2021.



Annexure | -FORM NO, MGT 8

EXTRACT OF ANNUAL RETURN

as on financial year ended on 31.03.2021

Pursuantto Section 92 (3) of the Companies Act, 2013 and rule 12{1) of the
Company (Management & Administration ) Rules, 2014,

| REGISTRATION & OTHER DETAILS :

i o

UTI0IWB1995FTCO7T 1506

i |Aegistration Date

05-12-1535

il [Mame of the Comparry

SATVIC PROJECTS PRIVATE LIMITED

i ]Eatmwﬁuh-tategary of the Compary

Registrar & Trarafer Agent, if any.

PRIVATE LIMITED COMPANY
Address of the Registered office 21/2 Ballygunge Pace, Kefkata 700019 & CONTACTS
v | B contack detalls 03324402783
| V% [Whether listed company N0
&% Iplame , Address & contact details of the ik
wil i:2

Il PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY

All the business activities contributing 10% or mare of the total tutnover of the company shall

ke stated
Mame & Description of main NIC Code of the & ba total turnover
5LNo :
prodisctsfsanvices Product fsarvice of the company
1 |zale of flat B5.53%
Il PARTICULARS OF HOLDING , SUBSIDLARY & ASSOCIATE COMPAMIES :
K HOLOING F
/ Wi APPLICABLE
5l No Name & Address of the Company CINSGLN SUBSIDIARY/ EHARES SECTION
ASEOCIATE HELD:
SWASTIC PROMOTERS PYT LTD bS110WE138TPTCD4 2685
2 1212 BALLYGUNGE PLACE KOLKATA 19 ‘ HOLDING 91.42
3

!




1] SHAREHOLDING PATTERN [Equity Share ital Break total Equity] :

(I} Category - wise Share Holding :

Category of Mo. of Sharas held at the beginning of ¥ change during the
shareholders S st Mo, of Shares held at the end of the year yaar
% of
Demat | Physical | Total | Total | Demat | Physical | Tota |- of Total
Shares
Shares

A, Fromotears

(1) Indian

3] Individual/HUF Q 43200 A3 200 357 0 43208 43200 .57 a 0

b} Central Govt.or

State Govt. 0 ] i 0.0 o a a .00 0 (i}

c] Bodies Corporates 4] i i] 0.00 o ¥ 0 .00 0 a

d] Bank/F| 0 1] 1] 0,00 [u} 0 ¥} .0 | 1]
e ;r,r other 0 i ] 0.00 o 0 0 0.00 0 o
SUB TOTAL:{A) (1) 0 43200 | 43200 | 357 0 43200 43200 3157 0 0
i2) Forelgn

a] NRl- Individuals (1] 1] i} 0.00 ] i i 000 1] 1]
b} Other Individuals 0 0 1} 000 0 0 L] 0.00 a L]
£} Badies Corp. L] 1] L] 0.00 a i £] 000 a 0
d} Banks/Fl o 1] 0 0.00 1] i 5] .00 fa] ¥
e] &ny other,.. 1] 0 i 0.00 0 (1] o 0,00 0 o
SUB TOTAL (&) (3 0 o 1] [ u] 1] L& o ] 0
Total Sharahalding of

Prarmater

tA)= (Al{1)+{AN2) o 43200 | 43200 | 3.57 o 43200 | 43200 3.57 0 0
Eﬁsuc SHAREHOLDING

(1) Institutions
&) Mutual Funds a 0 ] 1] 0 o a i} | o
bl Banks/FI a 0 0 0 0 0 o] (i} 0 a
C] Cenmntral gavt Q 1] o 1] ] 0 ] 1] o (1]
d) State Govi Q 0 0 0 1] a 1] a 8] i}
e} Venture Capital Fund 1] 1] i} i} 1] 1] 4] | (1] o
f] Insurance Companies 0 i a o ] i} 0 0 (] )
£ ElIS 0 1] fl 0 0 0 0 i) 0 0
h} Forzign Yenture

Capital Funds 4] ] 1] a 0 ] 0 a
i} Others {specify) 1] 1] 0 0 0 o o 0 0 )
suE TOTAL [B)i1): 1] 0 o (1] o i 1] a 1] i




don Institutions

. Bodies corporates 0 113940001 11394900 | 94.10 1] 1139400 | 1139400 54,10 0 [}
i} Indian 1] Q ] 1] 1] 1] 1] ] 1] 0
) Overseas i ] o o 1] o i} (i} [} 1] o
b Individuals 0 L] 1] 1] [¥] o ] v} ] 1]
i) Individual
shareholders holding
nominal share capital
upto Bs.1 lakhs 1] 28200 FR200 2.33 a 28200 2E200 2.33 4] a
i} Invd lvidusls
sharehaelders holding
naminal share capital in
excess of Rs, 1 lakhs i 1] o 0.00 { o 0 0.00 1] 0
c} Others {specify) a 1] 0 (o] ] 4] 1] 0 a ¥]
E;TUTAE. {BI2): 0 1167600 | 1167600 | 96.43 v 1167600 | LLE7E00 G6.43 0 i}
Total Public
Shareholding
[Bh={B}1)+{B){2) 0 1167600 | 1167600 | 0643 (] 1167600 | 1167600 | 9643 0 o
€. shares held by
Custodian for
GODRs & ADHRS [ [ 4] i) L] L] o L7 [¥] 0
Grand Tatal |A+B+C) i} 1210E00 | 1210800 | 100 0 1210800 | 1210800 100 (1] 1]




ahokding of Fromsters

; Shareholders Sharetiodiling w iha
% s bagginning of thw yaar ol e ¥ thwsts in shara ikding
anid ed ihe ipaar thiirlog fhe yaar
NO &l ghar o
L ::E::::um ¥eolshares pledged | NOoofshares | %ol intsl % el il ares pindgnd
paey | weommbared bo bolsl wharey | encumbensd 5o sl
Wi ]
1 [Swanic Wk Bin i these
: 43200 357 P T — :_-__
TOTAL ==
{IE]  Change in Promoters’ S=arehalding | Mease ipacity W thera b no change] &
5L Mi.. Beame of thi Srarnhalding
Sharshob 1£;:r“‘"“ Chamge durlsg the year Cumulstien Shars | Sharslioldng at the and
holdisg daring the e Year
Fuar
Mool %ol totlsharesof| Dateof | Amountol | Wedtolal | Hesmsan | Mool | ®eltoial | Reol | %ol wis
Fhares thacompasy | Increase or | increase or | shares of the Shaees | vhareq ol Share shares ef
Orireiis | decrnms emspany th tha
Iil'l’_l_-lﬂ' EOma@sr
;B B CHANGE
-
il Sharebalsing Fattern of top fen Shareholdors [othes 12an Direcors, Promston & lialders of GORs B ADRs)
. Mo Naene of the Sharebglding at trhe baglnning of Change duting the year Cumulathve Share | Shireholding el thae end of
Skarehaicers the Tear halding durlsg the tha Year
pedr
o, of Nolteaalsharsiel | Dateol | amoumiol | % ol tatal faan Mo.ef | %ol kotal i, ol % o bodal
Shares thecompany | ncrease or | Increasear | shares of b Sheres | sharas ol Eharas sharai ol
decrease | decrease Lomipany the the
edergany EF'I'I'II'I!
1| swastic Frarooars P Lid 11055300 # 41 NoEN | 5142
2|5aharsh Fam Pai Led L3500 103 12500 1.0
3{Adhuniz Deafcom Pet Lad 000 LB5 A0 1.0k
i¥] Shareholding of Directors B Key Blanagerdal Persannel
51, Mo, Mame of the Egrebadding ab the beglnnlng al Chisge during tha yoar Cursglative Shaea ﬂuuhmm.nm.-ﬂﬂ]
Sharshakdes LITRH hading dudng tse 1he Fear
aur
By Mo.ol | %ol totalssares of| Dateol | Amountol | %aftold | Memon | No.of | hoftotal| Mool | %ofiets
Shares thi compsy Increase or | ncrease or | shares of the Shares | shamgsl Shares shaos of
decrpase | decrease CmEany L5 ke
o o s i &
TN Sweasbic Wb Fda 43204 3,52 AR300 457
1
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INDERTEDNESS :

wedivess of the Company Incleding lnterest outstanding/aceruad but not due Tor payment

Secured Loans

Unsecured Total
excluding Breproalin
Lo
Hapotks ans Indisbitoilness
indebiness at the beglnning of the
financial year
i) Principal Amount JHAGAT. FT 25011433 LA} FPHATRAG, Y
i) Interest due but not paid (i i [ 1]
i) Interest acerusd Bt not due 0 ] il {l
Tatal [i+ii+iil) JRIGA0NT. TV 25011433 o 27RATRAD, TT
Change in Indebtedness during the
fimancial year
Additions 1] 2327¥73R 1] 232727348
Reduction S36442.66 ] 536442 .66
Met Chango -53G442.66 | 23272738 22736295.34
Ir.smotedness at the end of the
fimancial year
i) Principal Amaunt 2285095%5.11 48284171 (¥ E057TA136.11
i) Interest ces Bt Aot paid ¥ i a [1]
iii} Interest accrued but not dus 0 4] (2] 1]
Tertal ﬂ+]i*ili: 22805065.11 AB2H4171 o S0574136.11
Wi E_EMUN'E'HA“DM OF DIRECTORS AND K ERSONMEL:
. Remuneration to Directors:
3l.No Particulars of Remunaration
1 Gross salary (1) (2} i3} Yol Ao
{al Salary as per
provisions contained in
a section 17[1) of the LR " a £0G0000
Income Tax, 1961,
(b} Value of perguisites
uwfs 17[2) of the Income
leaw Act, 1961 ) 0 o o
(e ) Prafits in licu of
salary under sectlon
173} of the Income Tax f H d o
AcCt, 1%61
3 Stock option ] 1] 0 0
3 Sweat Equity i 1] [} 0
| Commission|
as % of profit
others (specify) o 0 0 0
g Others, please specify [i] 1] o 1]
Total [A) GOCN000 0 o GO0

|Ceiling a5 per the Act




1

Remuneration 1o other directors;

|Particulars of Remuneration

Mame of the Directors

Ilndtp&nﬂ-&ﬂt Dlrectors

(1)

(2}

(3

Tatal Amount

{a] Fee for attending board commitice
meetings

{b) Commissian

(¢ ) Dthers, please speclfy

| |

Total (1)

L= L= k=14 L=

DSl |

(=N R0 =1 =]

{= i R Lol Lo

Dther Mon Executive Direckors

[a) Fee for atbending

(b] Commissian

He ) Others, please specify,

Total (2)

Total (B)={1+2] |

Total Managerial Remuneration

olojojloja |l

(==l =]l f=] (=]

Sloiojala|o

SooS|a S

Crverall Cieling as per the Act,

REMUNERATION TO KEY MANAGERIAL PERSONMEL OTHER THAN MD/MANAGER/WTD

Particulars of Remuneration

Key Managerial Personnel

o

Gross Salary

CED

Company
Secretary

CED

Total

(a) Salary as per
provisions contained in
section 17(1) of the
Income Tax Act, 1961,

ib) Value of perquisites
ufs 17(2) of the Incorme
Tax Act, 1961

tc ) Profits in lieu of
salary under section
17(3) of the Income Tax
Act, 1951

Stock Option

sweat Equity

Commission

a|lo|lo|o

L=0 =0 =] =

L= (=] =0 =]

[ = = =)

as % of profit

athers, specily

Orthers, please specify

Tatal




Vil PENALTIES/PUNISHMENT/COMPPOUNDING OF OFFENCES ;

Soction of Detalls of
Type the Bricf Penalty/Punish | Authority
Companles Description ment/Compoun [ROfNCLT/C
iy ding fees ourt)
Imposced
A, COMPANY
Penalty
Punishment NOT APPLICABLE
Cempounding
B. IRECTORS
[ l [ E
Panalty
Punishment MOT APPLICABLE
Compounding
C. OTHER OFFICERS IN DEFALLT
Fenalty
Punishment MOT APPLICABLE
Compounding




JULSYAN & ASSOCIATES
Chartered Accountanis

INDEPENDENT AUDITOR'S REPORT
TO THE MEMBERS OF SATVIC PROJECTS PRIVATE LIMITED

Report on the Financial Statements

We have audited the accompanying financial statements of SATVIC PROJECTS PRIVATE
LIMITED ("the Company"), which comprise the Balance Sheet as at 31* March, 2021, and the

Statement of Profit and Loss for the year then ended, and a summary of the significant
accounting policies and other explanatory infarmation,

In our opinion and to the best of cur information and according to the explanations given to us,
the aforezaid financial statements give the information required by the Companies Act, 2013
(the "Act’) in the manner so required and give a true and fair view in conformity with the

accounting principles generally accepted in India, of the state of affairs of the Company as at
March 31%, 2021, and its profit for the year ended on that date.

Basis of Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013, Our responsibilities under those Standards are
further described in the Auditor's Responsibilities for the sudit of the Financial Statements
section of cur report. We are independent of the Company in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India (ICAI') together with the ethical
requirements under the provisions of the Act and the rules thereunder, and we have fulfilied our
other ethical responsibilities in accordance with these requirements and the Code of Ethics

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our opinion.

Management's Responsibility for the Financial Statements

The Company's Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these financial statements
that give a true and fair view of the financial position and financial perfarmance and cash flows
of the Company in accordance with the accounting principles generally accepted in India
including the Accounting Standards specified under Section 133 of the Act, read with Rule 7 of
the Companies (Accounts) Rules, 2014. This responsibility alse includes maintenance of

adequate accounling records in accordance with the provision of the Act for sa!e,guard:ng of the

.- "":F'I‘IE
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assels of the Company and for preventing and detecting frauds and other imegularities:
seleclion and application of appropriate accounting policles; making judgments and estimates
lhal are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial contrels, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the

financial statements that give a true and fair view and are free frem material misstatement,
whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s
ability to conlinue as a geing cencemn, disclosing as applicable, matters related to going

concern basis of accountfing unless management either intends to liquidate the Company or to
cease operations, or has no realistic allernative but to do so.

The board of directors are also responsible for overseeing the Company's financial reporting
process.

Auditor's Responsibility

Qur objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from matarial misstatement, whether due to fraud or emror, and to issue an
auditor's report that includes our apinion. Reasonable assurance is a high level of assurance,
but is not & guarantee that an audit conducted in accordance with Standards on Auditing will
always delecl a material misstatement when it exists, Misstalements can arise from fraud or
error and are considered materlal if, Individually or in the sggregate, they could reascnably be

expected to influence the economic decisions of users taken on the basiz of these financial
statements.

As part of an audit in accordance with Standards on Audiling, we exercise professional
judgment and maintain prefessicnal skepticiem throughout the audit, We alsa:

* |dentify and assess the risks of material misstatement of the financial statements,

whether due to fraud or error, design and perform audit procedures responsive to those
risks, and cbtain audit evidence that Is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

-
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» Oblain an understanding of internal control relevant to the zuds in order {0 detign audt
procedures that are appropriate in the circumstances. Under Ssction 143(3) (i) of the
Aed, we are also responsible for explaining our opinion on whether the Company has
adequate intemal financial controls system in place and the operating effsctivensss of
such controis.
Evaluate the appropriateness of accounting policies used and the ressonzbleness of
accounting estimates and related disclosures made by managsment
Conclude on the appropriatensss of management's use of the going concam basis of
accounting and, based on the audt evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company's
ability to continue as a going concemn. If we conclude that a material uncertainty exists,
wie are required to draw attention in our auditor's report to the related disclosures in the
financial statements or, if such disclosures are inadequats, to modify our opinion. Our
conclusions are based on the audit evidence cbtained up to the date of our auditor's
report. However, future events or conditions may cause the Company to ceass to
continue 25 a going concemn,
Evaluate the overall presentation, structure and content of the financial stalements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

Wie communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement thal we have complied with
relevant ethical requirements regarding independence, and to eommunicate with them all

relationships and othar matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditor's Report} Order, 2016 ("the Order”) issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Act, we give in
the Annexure A, a stalement on the matters specified in paragraph 3 and 4 of the Order.
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As required by Section 143(3) of the Act, we report that:

(a)  We have sought and oblained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit.

(b}  In our opinlon, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

(¢}  The Balance Sheet, and the Statement of Profit and Loss dealt with by this Repert are in
agreament with the books of account.

{d) In cur cpinion, the aforesaid financial statements comply with the Accounting Standards
specified under Section 133 of the Act read with Rule 7 of the Companies (Accounts)
Rules, 2014,

(g)  On the basis of the written representations received from the directors as on 31* March,
2021 taken on record by the Board of Directars, none of the directors is disqualified as
on 31t March, 2021 from being appointed as a director in terms of Section 164(2) of
the Act.

(f) With respect to the adequacy of the internal financial controls over financial reporiing of
the Company and the operating effectiveness of such controls, refer to our separate
report in "Annexure BT,

(a) With respect to the other matters to be included in the Auditor's Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to
the best of our infermation and according to the explanations given lo us
I The Company does nol have any pending litigations which would impact in its

financial statements.

il The Company did not have any long-term contracts Including derivative
contracts; as such the question of commenting on any material foreseeable
losses thereon does not arise.

iii. There were no amounts required to be transfarred, to the Investor Education and
Protection Fund by the Company,

UDIN: 25 © b2 Y RSB B b

OR M TULSYAN & ASSOCIATES

Charlered Accouritants L
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Annexure = A to the Auditors’ Report

The Annexure referred to in Independent Auditors' Report to the members of the Company on
the financial statements for the year ended 31* March 2021, we report that:

()

(i)

(ili)

(iv)

(vi)

a. The Cempany has maintained proper records showing full particulars including
guantitative details and siluation of its fixed assels.

b. The company has a program for the physical verification of fixed assets at
periodic intervals. In our opinion, the period of verification is reasonable having
regard to the size of the company and the nature of its assets. No significant
discrepancies were noticed on such verification.

c. The fitle deeds of immovable properties are held in the name of the company.

The company has no operation during the previous year, hence no inventory is
maintained by the company. Thus, paragraph 3{ii) of the Order is not applicable to the
company.

In our opinion and according to information and explanations given to us, the Company

has faken unsecured loans from companies covered in the register maintained under
geclion 189 of the Act.

In our opinion and according to the information and explanations given to us, the

Company has complied with the provisions of seclion 185 and 186 of the Act, with
respect to the loans and investments made.

In our opinicn and aceording to the infermation and explanations given to us, the
Company has net taken any deposits from the public. Therefore, the provisions of
clause (v) of paragraph 3 of the Order are not applicable to the Company.

According to the information and explanation provided by the management, the Central
Government of India has not specified the maintenance of cost records under sub-
section (1) of Section 148 of the Act for any of the products of the Company.
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{wil)

{viii)

(ix}

(%)

(i)

{xii)

M.TULSYAN & ASSOCIATES.

Chartered Accountants
(2)

8. According to the information and explanations given to us and according to the
books and records as produced and examined by us, in our opinion, the
company has been generally regular in depositing undisputed statutory dues
such as income tax, sales tax, custom duty, cess & other statutory dues as
applicable with the appropriate authorities.

According to the information and explanations given to us, no undisputed
amounts payable in respect of provident fund, employees state insurance,
income tax, sales tax, service tax, duty of customs, duty of excise, value added
tax, cess, professional tax and other material statutory dues were in arrears as at
31 March 2021 for a period of more than six months from the date they became
payable.

b.  According to the information and explanations given to us and the records of the
Company examinad by us, there are no dues of income tax, sales tax, wealth
tax, service tax, customs duty, excise duty, value added tax, cess (if any) which
have not been deposited on account of any dispute.

Based on our audit procedures and on the information and explanations given by the
management, we are of the opinicn that the company has not defaulled in repayment of
dues ta a financial institution, bank or debenture holders.

Based upon the audit procedures performed and the information and explanations given
by the management, the company has net raizsed moneys by way of initial public offer or
further public offer including debt instruments and term Loans. Accordingly, the
provisions of clause (ix) of paragraph 3 of the Order are not applicable to the Company.

Based upon the audit procedures perfermed and information and explanations given by

the management, we rapart that no fraud on or by the company has been noticad or
reparted during the coursa of our audit.

The provisions of section 197 read with Schedule V to the Act do not apply to a private

company. Therafora the provision of clause (xi) of paragraph 3 of the Order is not
applicable to the company.

Lo
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In our opinion, the Company is not a Nidhi Company. Therefore, thg'prm-i sons of clause
(i} of paragraph 3 of tha Order are not applicable to the Company. ;
Contd.. F/3.
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{xiil} In our opinion, all transactions with the related parties are in compliance with section
188 of the Act and the details have been disclosed in the Financial Statements as

required by the applicable accounting standards. The provisions of section 177of the
Act are not applicable to the company.

(xiv) Based upon the audit procedures performed and the Information and explanations given

by the managament, the company has not made any preferential allotment or private

placement of shares or fully or partly convertible debentures during the year under
review.

(xv) Based upon the audit procedures performed and the information and explanations ghven

by the management, the company has not entered into any non-cash transactions with

directors or persons connected with him. Accordingly, the provisions of clause (xv) of
paragraph 3 of the Order are not applicable,

{xvi) In ouwr opinion, the company iz not reguired to be registered under section 45 14 of the

Resern/a Bank of India Act, 1834 .

FOR M TULSYAN & ASSOCIATES

Charlered Accountants
Firm Ragistration No: 325655E

R s ..
"‘-\“u& ﬁ‘ '
(MANOJ TULSYAN) e
Fropriglor e LN
Mambership Mo. 062811 e

17/19, Jalia Para 2™ Bye lane
Howrah-711106.

Dated the 4™ day of October' 2021



Annexure - B to the Auditors’ Report

Report on the Inte_rnal Financial Controls under Clause (i) of Sub-section 3
of Section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reparting of SATVIC PROJECTS
PRIVATE LIMITED (*the Company"} as of 31% March, 2021 in conjunction with our audit of the
financial statements of the Company for the year ended on that date.

Management's Responsibility for Internal Finaneial Controls

The Company's management is responsible for establishing and maintaining internal financial
confrols based on the internal controls over financial reporting criteria established by the
Company considering the essential components of internal controls stated in the Guidance
Note on Audit of Internal Financial Controls over Financial Reporting issued by the Institute of
Chartered Accountants of India (“ICAI"). These responsibilities include the design,
implementation and maintenance of adeguate internal financial confrols that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence o
Company's policies, the safeguarding of its assets, the prevention and detection of frauds and
errors, the accuracy and completeness of the accounting records, and the timely preparation of
reliable financial information, as required under the Act,

Auditors’ Responsibility

Our respensibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the
Guidance Note an Audit of Internal Financial Controts Over Financial Reporting (the "Guidance
Mote®) and the Standards on Auditing, issusd by |CAl and deemed to be prescribed under
section 143{10) of the Act to the extent applicable to an audit of internal financial controls, both
applicable to an audit of Internal Financial Controls and, both issued by the 1CAl Those
Standards and the Guidance MNote require that we comply with ethical requirements and plan
and perform the audit to obtain reasonable assurance about whether adequate internal financial
controls over financial reporting was established and maintained and f such controls operated
effactively in all material respects.
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Our audit involves performing procedures to obtain audit evidence about the adequacy of the
intamnal financial controls system over financial reporting and their operating effectiveness. Our
audit of intemal financial controls over financial reporting included obtaining an understanding
of intemal financial controls over financial reporting, assessing the risk that a material
weakness exists, and testing and evaluating the design and operating effectiveness of internal
controls based on the assessed risk. The procedurss selected depend on the audior's
judgment, including the assessment of the risks of material misstatement of the financial
statemeants, whather due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audt opinion on the Company’s internal financial control system over financial
reporiing.

Mezaning of Internal Financial Controls over Financial Reporting

A company’s internal financial controls over financial reporting is a process designed to provide
ressonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles. A cempany's internal financial controle over financial reporting includes those
policies and procedures that (1) pertain to the maintenance of records that, in reasonable detail,
accurately and fairly reflect the transactions and dispasitions of the assels of the company. (2)
provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statemenis in accordance  with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in
sccordance with authorisations of management and directors of the company; and (3) provide
reasanable assurance regarding prevention ar timely detection of unauthorised acquisition, use,
or disposition of the company's assefs that could have a materal effect on the financial
efatements

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management averride of controls, material
misstatements due to error eor fraud may occur and not be detected. Also, projections of any
evaluation of the intemal financial controls over financial reporting o future periods are subject
to the risk that the intemal financial controls over financial reporting may become inadequate
because of changes in condiions, or that the degree of compliance with the policies or
procedures may detenocrate.
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In our epinion, the Com pany has, in all material respects, an adequale internal financial control

system over financial reporting and such internal financial controls over financial reparting were

operaling offectively as at 31

March 2021, based on the internal controls aver financial

reporting crileria established by the Company considering the essential components of internal
controls slated in the Guidance Note an Audil of Internal Financial Contrals Over Financial

Reporting issued by ICAI

UDIN: 35 0L BN B s Y B
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Dated: 4™ Day of October, 2021

Chartered Accountants
Firm Registration No; 325659E
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SATVIC PROJECTS PRIVATE LIMITED
2112, BALLYGUNGE PLAC

BALANC

A Eaquity and Liabilities
1 Shareholder's Fund

{alEquity Share Capital

imiRezerves & Sumlus

2 Non Current Liabilities
Long Term Borrwing

4 Current ili

g} Short Term Borrowing
B} Trade payable

) Other Current Lighilities
d) Sharl Term provision

Asgets

i_Hon Current Assels
Fixed Assals
ajPlant & Machinary
) Nen Current investment
c) Deffesed Tax assets

2 Current Assels

ia3) Project Work In Progress

ib) Trade Recievables

i¢) Cash & Cash Equivalent

1d} Short Term Loans and Advancas

Significant Accounting Policles
& Nates on Account

in terms of our Report of even date
FORMTULSYAN & AEEGCL"AT__EE -

CHARTERED ACCOUNTANTS: 220

il |ll|I Chi
(MAND) TULSYAN)
PROFRIETOR

Place 17119 Jalia Para 2nd Bye Lane
Sakia. Howrah - 711 108

Date | 041002021

EET AS AT 31

LEATA-700 019
RCH, 2020
(Amaunt in Rupees)

SCH. NO. 31-Mar-21 MM -Mar-20
1 1.21,08,000.00 1,21,08.000.00
2 12,99,35.893.61 12.,97,70,383.58
3 22 8995511 28,26 407.77
4 48284 171.00 2,50,11,433.00
5 17,71.420.60 77,13,702.00
B 3,77.69.550.00 260,15, 081748
7 1,67,846.00 39,85,986.00

23,23 !2 I"IEE:-E.:E 20,74,31,873.83
B G,29,64.958.34 7.64,08,511.34
o 0.00 15,000.00
10 3,67 636.00 3,16, 761.00
11 14,87 07 447 .36 10,98,47.731.89
12 0.00 7.35,000.00
13 1,38,54,778.42 26,17 248,40
14 63,32,436.20 1,74,80,721.20

2:‘-'23'1? 25832  20,74,31,873.83
17

For Satvic Projects Pyl. Lid,
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SATVIC PROJECTS PRIVATE LIMITED
2172 BALLYGUNGE PLACE KOLKATA-T00 019

PROFIT & LOSS ACCOUNT FOR THE YEAR ENDED 315T MARCH, 2021
{Amount in Rupees)
SCH. NO, 31-Mar-21 31-Mar-20
AINCOME
Interst From Fixed Deposit 1.70,513.00 5.87.218.00
Sale of Flat 18 3.09,56,000.00 8,28,48,752.00
Rent Recaived 10,19,532.00 17,08,550.00
Interest recd Q.00 1,05 58, 15400
Maint Recd 3,27,160.08 29,58,100.00
sundry Creditor WO 37.24 540,80 394 058 52
3.61.84.745.58 8,81 .M.M
B EXPENM URE
Manienance . 23 87 204.98
Cost of Flal sald 2:31,33,993. M1 6,98,25,090.29
. Adminisirative & Ciher Expenses 15 39.40.803.80 B, 90,409,865
.*»udut Fees 11,000.00 11,000.00
fRant Pad 22 7Ba.00 §,25,000.00
Bepréciation 6,59 95800 882 430,00
Inlerast on Gar Loam 2,22 565 34 1,07,0583.77
imterest on Loan 25.08.486,00 26,54,255.00
3.54,96 605 8BS 8,45 02 484.50
Profit before Taxation (B/F) (-8 6,58, 14003 1,42 42,358.42
) Expen faxes
Current Tax 1,67, B46.00 39,85 086.00
Deferred Tax -2, 875.00 -8B, B53.00
Tax for earlier year 4,15,659.00 3,65,301.00
5,32 630.00 42,.62,434.00
Met Profit for the Year 1,65,510.03 00.79.924 43
0 Earnmg Per Equity Share
. Basic Earning per share .14 &.24
Significant Accounting Policies & Notes on Account 17

In lerms of cur Report of even date

FOR M.TULEYAN & ASSOCIATES
CHARTERED ACCOUNTANTS

(MAND) TULSYAN) \o
PROPRIETOR

Place: 17718 Jalia Para Znd Bye Lane
Salkia, Howrah - 711 106

Date | 041072021
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SATVIC PROJECTS PRIVATE LIMITED
2112 BALLYGUNGE PLACE KOLKATA-700 015

- s

SCHEDULE FORMING PART OF ACCOUNTS
SCHEDULE -1

SHAHE CAPITAL
AUTHORISED
12, 50,000 BEq Shaves of Rs 10-¢ach
| Fiewionis yinar 12 50,000 Eq Shares)
ISSUED, SURSCRIBED & PAID UP
12 10 HUD Eq Shases of Rs 100 each fully pad up

(Previoaes year 12,10 800 Eq Shares of Rs. 104- each
funlly pawnd Ligs)

Delad of sharaholder hokding mere than 5% shafe in the company
Kame of Company As pl 318! March 2081
Swastic Promoters Pyl L1d 1MOGEL00 share 91.42%

&S5
Shpee Premium
Ealanee ol fhe Beginning af the year
Add Addition dunng the yedaf

Proht & Logs Account
[batance al the heginning of the year
Add Addibion during the yoar

SCH EDQLE-:I
Long Term Borowing

oo Loan

SCHEDLULE-4
Shodd Term Borroweng
Unsecured Loan

SCHEDULE-5

Trade Payble
Surdry Crediors for Geods, Expenses £ Servces

SCHEDLULE-6
Qthiar Current Liabddigs
Advances Receved

Maintanence Deposd
GET
Employees Professional Tax Payable

Tds Payable (Contractar .
Security Deposit Far 5@?@1
4Rl g

Fo: SailieRpojkgpa Pl U

SCHEDULET
Snort Term Provsion .5
Provision for Tanl” E‘\'

Current Year Previous Year
as on as on
31-Mar-21 31-Mar-20
1,25,00,000.00 _1 25 0000000

1,21.08,000 00
e

1.21.08.000 00

3,18,00,000 00 3,16.00,000.00
ooo 0.00
3,18.00,000 00 3.18,00,000.00
8.78,70.353 58 £,70,50.45915
16551003 o5 79 524 42
81,35 853 61 9.79,70,383.58

12,590,315 893 61

12.9?.EH.EE

22 859565 11 28 26 407.77
4.82,84,171.00 2E0.11.43300
17.71.420.60 T7.13,702.00
1,67.82,767.00 1,09,24 36500
10,737.00 £.20,313.00

0.00 5,13,088.48

2,430.00 3.080.00
1.84,276 00 10,564,564 00
2,07.8%,750.00 1,28,89,750.00
3,77.69,850.00 260,16 061 48
16764800 __ 39850600
16764500 __ 398508500
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F)

H)

J)

HEDULE-3
Mon Current Investments

Yoke Agents Pyt Ltd (500 share)

Yoke Dealers Pvi Lid (500 share)
Hanurang Dealers Pvt Lid (500 share)

SCHEDULE-10
Defered (ay Assets

SCHEDULE-11

PROJECT WORK IN PROGRESS (Including Advances)

450 Keyatolla Road
Labour & Other Expenseas

1874 Kustia R
Opening b
Cevelopmeant Exp
Construction Exp
Advance o Cthers
Less; Trito PIL
140 Sarat Bose Road
Development Exp
55 Southend Park
Development Exp
Construction Exp

Advance to Others

475 Kayelaila Road
Development Exp

18 Chakraberia Road
Development Exp
Construction Exp
Advance to Others
B Ekdalia Plage
Development Exp
Construction Exp
Advance to Others

mn Road
Development Exp

[ A+B+T+D+E+F+G+H*1 )

(L3

Eor Satvig Prole aﬁ/.l-.tﬁ,

(A)

rierh
f ¥
41 Ghi

| T I:I:'-'. .'.

- 5,000,00
: 5 000,00
- 5,000.00
- 15.000.00
3.67.635.00 3,16,761.00
3.67,636.00 3,16,761.00
e T s
0.00 3,580,00
0.00 3, 56000
B3,00,822.89 0,00
.00 27.75,385.00
7.33.915.82 3,31.95,275.28
86,34,738.71 3.50,70,660.30
0.00 0,00
o5 34 TaE T 3,59, 70,660.33
05 234 T8 T 270 89 837.50
000 Bo,00,822 .55
52354100 __ 851354100
86 23 541.00 £6,13,541.00
216,52 519.00 2,13,83,680.00
1446236500 ___6003.085.00
361,14,884 00 2,73.86,775.00
-21,612.00 =2 7392800
3.60,893 27200 2,71,12.847.00
20,51,832.00 20,51,832.00
20,51,832.00 20,51 832 00
7.30.90, 78500 B.31,65,109.00
1,563,658 696.36 0.00
9,03,60,391.36 6,31,65,102.00
29, 550.00 .00
8,04,45 041,35 g,31.85,105.00
1,01,06,245.00 0.00
3,868, 2050.00 Q.00
1.04,94 548,00 0.00
~95.250.00 .00
1,03,88,288.00 .00
10,90,562.00 Q.00
10,80, 556.5.00 Q.00
14,8707 447,36 10,08,47,731.88
0
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SCHEDULE-12

Trage Reciovables
Less than Six monih

SCHEDULE-13

Cadh and Cash Equivalents
Cash in hand (As Certified by the Management)

Cash al Bank (with Schedule Banks including FO)

SCHEDULE.{14

=harl Term Lozn and Advances
Advance to Landiord

TDS

Qihers Reciavabie
Sdvance Tax
Fixed Deposit
GST

Accrued int on Fd
|.Tax Refundzbi=

SCHEDULE-15
ADMINISTRATIVE & OTHER EXPENSES
Salan
Frinting & Stationery
General Charges
Bank Charges
Rent
Rzies & Taxes
Retainership
Rapeir & Maintenance Expan=es
Eleclricity Experises
Telzphone Expenses
Consultancy
Motor Car Exp
Traveling & Conveyance
Sizff Walfare
Frofessional Fees
Long Term Loss
Agvertsament

SCHEDULE-16

Sale of Flat

Fist =t 1/11EB Ramani

Fiat 2t 31 Raja Basant
CP &t 22 RS road

Fiat at 1A/33 Kustia Road

Fist at 22 Loudon
beiiw 3. L.
Dipgcior

15l

.00 7.35,000.00
0.00 ?lﬁ.ﬂm.m
202.820.08 3,14,820.08
1,37,51,958 34 23,02 428.32
1,399,564, 778.42 26,17,248.40
40,35,148.00 39,58,902.00
2,16 260.00 7,20,242.00
12.40,882_00 23,72,507.20
0.00 36.,00,000.00
0.00 7,70,000.00
5,05,7590.20 0.00
0.00 £9,070.00
3,34 256.00 0.00
633243620 1.74,90,721.20
77,22 778.00 76,26 666.00
28 584 72 50,865.04
40,589.00 13,803.00
354.00 3.361.82
0,00 7,598.00
47,735.00 17.622.00
1,86 600.00 1,80,000.00
1.04,.416.00 35.000.00
85,260.00 42 440.00
37,239 82 8,580.00
3,00,000.00 45 800.00
1,30,856.25 1,18, 756.00
B4.304 DD 19,860.00
52 467.00 3,973.00
§3,600.00 0.00
13,920.00 0.00
_11,000.00 1,14 287.00
85,40 303.80 84 80,4009 885
1,78,75,000.00 -

. 3,58,70,000.00
TA5,000.00 -
1,22,66,000.00 3,18.78,752.00

- 1,50,00,000.00
3,08,56,000.00 B,28.48,752 00

jqcisFut. Lt
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Significonl Accounting Pollcios and Notes on accounts annexed to and farming  part
of Batange Sheol as on 31s March, 2021 and Profil & Loss Account a5 on that date

SIGNIFICANT ACCOUNTING POLICIES

..........................
R i e R

11 The Accounts ol the Company have been prepared on the historical cost convention and
on acciupl basis o Accounling on the assumplion of going concern concept and in
accofdance with occounling  stendards as specified by the institute of Charfered
Accountants of India,

2)

Revenue Recognition © The company follows the Mercantile system of accounting
and recognises Income & Expondilure an acerual basis,

21 Invenlores : Slock In Irade valued al cost

d4)  Fixed Assels | Flxed fssels are slated o costof acquisition inclusive freight, duties,
laxes and Incidental expenses ralating te achuisiion / installation iess depreciation.
5) Deprociation : Depreclation on the fixed assers has been provided as per companies act 2012
. Computer fax and Mobile phone has bean fully written off
AC Machine @24% only & yr lefl
Moter Car @41,5% only 5 yr left and Motor Bike 38% 5 yr left on S0B6/- and 28.5% on Rs 16481/- 8 yr left
8)

Project Work in Progress . These are slaled al cost incurred during construction
relating fo Projects in Progress,

NOTES ON ACCOUNTANTS

PR

1) Loans & Advances, Cash & Bank Balances, Sundry Deblors are shown as per the
ladger accounts of the Company and as cerlified by the managemant and in their
opinion the valua of the realisation of the loans & advances and Sundry Debtors, in the

ordinary eourse of business would nol be less than the amount at which they are
slated in the balance sheet

2)  Previous year's figures have been regrouped and rearranged wherever found necessary.

{Signature to Schedule 1 1017 as per owr separate report enclosed)

In terms of our Report of even date attached

FOR M.TULSYAN & ASSOCIATES

CHARTERED ACCOUNTANTS For Satvic Projects Pyl Lid.
(MANOJ TULSYAN) s IR Diraclor
FROPRIETOR

Place: 17119 Jalia Para 2nd Bye Lane
Salkia, Howrah - 711 108
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